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Bachelor of Economics 

 

Field:     Business, Commerce and Management studies 

Qualification Code:  

Level of qualification:      Level 7 

Total credits available:    380 

Total credits required:     370 

 

 Compulsory Elective 

Level 4 credits: 30 - 

Level 5 credits: 50 - 

Level 6 credits: 130 - 

Level 7 credits: 150 20 

Minimum total credits required: 360 10 

 

 

1. Rationale 

 

The International University of Management (IUM)’s faculty of Business Administration has 

in response to the National Human Resources Plan (2010 – 2025), aims to contribute 

towards the development of qualified and skilled workers - building blocks towards a  

knowledge based economy and the vision 2030. 

 

2. Purpose  

The Bachelor of Economics is designed to educate students about how the government, 

businesses, households, and individuals allocate their scarce resources among competing 

ends, develop conceptual models of behaviour to predict responses to changes in policy and 

market conditions as well as the use of statistics to investigate these changes. The study of 

economics also provides valuable knowledge for making decisions in everyday life. It 

stresses analytical and quantitative skills, clear and logical thinking necessary for today’s 

workplace. Employers seek to employ students with skills in the financial and economic 

sectors. This qualification therefore lays a foundation for higher qualifications in business 

and finance. The overall purpose of this qualification is to ensure graduates are equipped 

with numerical and analytical, computer and problem solving skills to enable them function 

effectively in all related sectors - investment to banking, finance, research, teaching or the 

public sector. 

 

Who is this qualification for? 

This qualification is intended for students willing to take up work in research firms and 

government think tanks where they study and analyse a variety of economic issues both in 

the government and private sectors. It is structured to stretch and challenge the students to 

fulfil their potentials, become defining players as economic analysts. This qualification 

targets individuals willing to be transformed into economic analysts and decision makers as 

well as to impart statistical and mathematical skills of data collection, interpretation and 

prediction – skills much needed in today’s world of business.  
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3. Admission / Entry Requirements 

The entry requirements to this qualification shall be a Namibian Senior Secondary Certificate 

(Ordinary or Higher or combination of both) or equivalent qualification (s) provided that: 

i.  The candidate has passed five subjects (including a C in Mathematics and D 

in English) normally in not more than three examinations with a minimum of 

25 points on the IUM’s evaluation scale.  

ii. Applicants with less than a “C” in Mathematics at the Ordinary level but 

obtained a minimum of 26 points would be considered for admission subject 

to availability. 

iii. A recognised qualification at NQF level or equivalent 

4. Qualification Duration 

The study period for the qualification is three years full-time or part time study. The study 

period comprises of two (2) semesters per academic year. Semester 1 runs from January to 

June. Semester two (2) runs from July to December. 

5. Outcomes for the whole Qualification 

Holders of this qualification are able to: 

 Identify and apply the micro model of market demand and supply to predict changes 

in price and output. 

 Explain and analyse fundamental concepts and applications in  international trade, 

international finance, economic development, public finance, monetary economics, 

and  mathematical economics.  

 Identify and apply the macroeconomic models to explain the changes in output, 

employment, inflation, and growth. 

 Describe and analyse the function of key economic institutions. 

 Analyse price indices, employment and unemployment. GDP and human 

development statistics; organize and manipulate the data in spread sheets and 

statistical programs and interpret statistical results. 

 Apply the use of empirical evidence to evaluate the validity of an economic argument, 

use statistical methodology, interpret statistical results and conduct appropriate 

statistical analysis of data. 
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6. Credit Systems 

Reference is made to the internationally acceptable formula: one (1) credit equates ten (10) 

notional hours (learning).The general guideline for teaching and learning time per course, 

based on the 10 hours per credit approach, is as per the table below. An example of a 

course with 15 credits was used to determine the notional hours 

General Guideline for Teaching and Learning Time per Subject (10 hours per credit) 

Item Delivery Summary of Activities Hours  Credits 

1 1. Lectures  

2. Seminars 

3. Tutorials 

4. Workshops 

Tutorial support includes feedback on assignments 

and may vary by college according to local needs 

and wishes. 

40 4 

2  Directed 

learning 

Advance reading and preparation / Class 

preparation / Background reading / Group study / 

Portfolio / Diary etc. 

40 4 

3  Self-

managed 

learning 

Working through the course text and completing 

assignments as required will take up the bulk of 

the learning time. In addition students are 

expected to engage with the tutor and other 

students and to undertake further reading using 

the web and/or libraries 

70 7 

 TOTAL  150 15 

 

7. Articulation Possibilities 

Vertically, the Bachelor of Economics grants admission to the Bachelor of Economics 

Honours.  Interfaculty students can apply for approval with the Deans of other Faculties for 

assessment to gain admission to any related qualification. Horizontally, students may, where 

applicable, move into existing or new related business and management qualifications. 

8.  Credit transfer 

  

Credit is the value assigned for the recognition of equivalence in content and learning 

outcomes between different types of learning and/or qualifications. Credit reduces the 

amount of learning required to achieve a qualification and may be through credit transfer, 

articulation, recognition of prior learning or advanced standing. To be awarded these credits, 

IUM will need to assess the courses or combination of courses as equivalent to IUM 

courses. The awarded credits are governed by the IUM degree programme rules and the 

rules covering credit. Courses awarded as credits need to have been studied within the past 

5 years. 

 

Generally, credit will be given if the courses were taken at an accredited institution of higher 

learning; the course was equivalent to courses offered at IUM, or compatible with Namibian 

Qualification Authority requirements. Coursework will be evaluated for its current relevance 

and may not transfer if the material is outdate more than 5 years since the course was 

attended and examination sat and passed and/or the course was not passed at the first 
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examination sitting. Credits earned at an accredited college may not transfer unless the 

credit earned is equivalent to courses offered in degree qualification. Credits earned at IUM 

are also transferable to other institutions of higher learning. Acceptance of credits earned at 

other institutions is limited to 50% of the total credits required for an IUM qualification. No 

more than half the major area course requirements can be earned through transfer and/or 

exemption credit. 

The IUM reserves the right to reject any or all credits from other institutions, regardless of 

their accreditation status, when it determines through investigation or otherwise that the 

quality of instruction at such institutions is for any reason deficient or unsatisfactory. The 

judgment of the IUM on this question shall be final. The IUM reserves the right to disallow 

transfer credit for courses if the student’s subsequent grades in required courses in the 

same subject fall below average. 

 

9. Assessment  

a). Course work/Continuous assessment 

Continuous assessment (CA) attracts 40% of the final grade. This will come from the 

activities such as tests, assignments, research and presentations (group and/or individual) 

undertaken by the student during the study period. 

Students must score at least 50% in each course/course work to qualify to sit for the final 

examinations. This means a student whose continuous assessment mark is below 50%, fails 

the course. 

b). Final Examinations 

The final examination counts for 60% of the overall final mark. The final examination comes 

at the end of the course. Unless prescribed otherwise, the standard examinations will be of 

three hours duration. Examiners may, in addition to written examination, test any candidate 

orally. In order to pass the final examination, a student must obtain at least 37%, which is a 

sub-minimum. 

c). Supplementary Examinations 

A student who fails a course with an overall mark of 40-49% is eligible to sit for a 

supplementary examination 

A student who fails a course with an overall mark of 39% and below will be required to 

repeat the same course until the course is passed.  

A student may not proceed from one level to the next higher level carrying more than 70% of 

the courses or credits 

A student who fails the project with a mark of less than 50% will be allowed one opportunity 

to re-submit the project within three months after the publication of results. 
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d) Awarding of the Qualification 

Candidates will be eligible to receive the award of Bachelor of Economics when they have 

passed all the required courses specified in these qualification regulations and have fulfilled 

any other requirements stipulated in the IUM student policies. 

10. Teaching Methods and Strategy 

Course delivery will be carried out through a number of methods including lectures, tutorials, 

practical projects, case studies, tests, assignments as well as presentations.  

Students must have access to a computer for the Statistical courses. The teaching methods 

adopted for this qualification would be facilitated by the use of technology (statistical 

software packages) in order to ensure that students are informed about global trends. 

Emphasis will be placed upon the need for the student to research and apply theory to real 

economic situations. Recommended reading materials would support this process. 

11. Quality Assurance 

Commitment is made to ensure that the course remains relevant, current and provides 

students with a high quality teaching and learning experience. Ernest effort is made to 

ensure meeting the course quality assurance requirements is a continuous process through 

incorporating regular monitoring, review, benchmarking and improvement. An external 

evaluator will periodically evaluate the qualification in terms of course content, teaching 

methods, course requirements and assessments.  

Quality shall also be assured through: 

 Accreditation and registration on the National Qualifications Framework (NQF) by 

the Namibia qualifications Authority (NQA). 

 Engagement with relevant stakeholder stakeholders from the industry. 

 Benchmarking and regular review of policies, curriculums, delivery strategies and 

assessments. 

 Regular monitoring of lecture activities and staff development. 

 Students will be asked to complete evaluation sheets for each course studied. 

 A dual performance evaluation system where lecturers and students appraise 

each other. 

 Moderation (both internal and external) of continuous assessments and final 

examinations. 
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12.  Qualification Structure 

The IUM Bachelor of Economics is structured as follows: 

YEAR 1 (100 credits) 

 

SEMESTER 1 (60 credits) 

Course Title Course Code Hours NQF 

Level 

Credits 

Principles of Micro Economics  100 5 10 

Mathematics for Economists I  100 5 10 

Applied English Language 

Skills 

 

100 4 10 

Basic IT Skills  100 4 10 

Financial Accounting I  100 5 10 

Introduction to 

Entrepreneurship  

 

100 4 10 

Total Credits  

  60 

 

SEMESTER 2 (40 credits) 

Course Title Course Code Hours NQF 

Level 

Credits 

Principles of Macro Economics  100 5 10 

Mathematics for Economists II  100 6 10 

Principles of Marketing  100 5 10 

Professional Communication  100 6 10 

     

Total Credits    40 

Total Year 1 Credits    100 

 

 

 

YEAR 2 (100 credits) 

SEMESTER 1 (60) credits) 

Course Title Course Code Hours NQF 

Level 

Credits 

Intermediate Microeconomics  100 6 10 

Statistics for Economists I  100 6 10 

Money and Banking  100 6 10 

Investment and Portfolio 

Analysis 

 

100 6 10 

Financial Accounting II  100 6 10 

Intermediate Entrepreneurship 

and Innovation  

 

100 6 10 

Total Credits  
  60 
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SEMESTER 2 (40 credits) 

Course Title Course Code Hours NQF 

Level 

Credits 

Intermediate Macroeconomics  100 6 10 

Namibian Economy and 

Regional Integration 

 

100 6 10 

Statistics for Economists II  100 7 10 

Financial Economics  100 6 10 

Total Credits    40 

Total  Year 2 Credits  
  100 

 

YEAR 3 (160 credits) 

SEMESTER 1  (70 Credits) 

Course Title Course  Code Hours NQF Level Credits 

Microeconomic Analysis  100 7 10 

Development Economics  100 7 10 

Econometrics I  200 6 20 

International Trade and Policy  100 7 10 

Research Methodology  
100 7 10 

Strategic  Entrepreneurship  100 7 10 

Total    70 

 

SEMESTER 2 (90 Credits) 

Course Title Course Code Hours  NQF 

Level 

Credits 

Compulsory Courses     

Macroeconomic Analysis  100 7 10 

Monetary Economics  100 7 10 

Public Finance   100 7 10 

Internship  200 7 20 

Econometrics II  200 7 20 

Regional and International Trade 

Finance 

 

100 7 10 

Total credits semester 2    80 

Total credit for  year 3    160 

Elective Courses (Choose 1)     

Managerial Economics  100 7 10 

Agricultural Economics  100 7 10 

Total electives     20 

Total credits required     160 

Total credit available   

  170 

 

 


